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31.03.2022 
31.12.2021 

31.03.2021 
31.03.2022 

31.03.2021 
(A

udited) 
(U

naudited) 
(A

udited) 
(Audited) 

(A
udited) 

1.Jncom
e 

a.R
evenue from

 operations
b.O

ther
Incom

e
c.lncrease in Inventory V

alue 
0.01 
19.08 | 

0
.5

5
 

91.53 
0.72
70.23

0.57 
503.73 

0.72 
210.50 

T
otal

Incom
e

(a+b+c)
70.95 

211.2
1

9
.1

0
 

92.09 
504.30

2.E
xpenses

a. O
perating

Costs
b

. Changes in Inventories 
C

. Em
ploveebenefits

expenses
a
. Finance

Cost 
e
. D

epreciaition and am
ortisation 

f. O
therExpenses

Total
Expenses(atb+c+d+e+f) 

2.89 
84.03

70.23 
430.03 

210.50
3.50 | 

38.74|
0.12 
8

.3
8

 
53.63

1.05 
0

.0
7

 
0.01 
3.32 

3.50 
1.05 
0
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7

 
0
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13.00

0
.1
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0.12 
38.9 

.37 
2.45 

2
2

.7
2

495.58
86.74

74.68 
224.76

3.Profit
before

share
o

f profits/loss)
o

f joint
v

en
tu

res
(net)

an
d

 
exceptional item

s
(1-2)

(34.53) 
5.35 

5
./5

)
8.71 

(13.54)
4.Share

of profits/(loss) of joint ventures (net) 
(17.03)

5.Profit
beforeexceptional item

s
an

d
 tax

 (3-4) 
(51.56)|

5.35 
(3.73) 

8.71 
(13.54) 

6.Exceptionalitenm (net of tax expense)
7.Profitbefore

tax (5+6) 
(51.56)|

5.35 
(3.73) 

8.71 | 
(13.54) 
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8.Tax expense 

Current
year tax 

Deffered
Tax Expense 

1
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1.92 
9.N

et profit after tax for the period (7-8)_ 
(53.48)

5
.3
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(3.73)|
6.80 

(13.54)
10.Othercom
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1
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ill not be reclassified

to profitand loss 
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etax relating
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ill not be reclassitied to
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r loss 

(26.17) 
(26.17)

142.55
11.Total comprehensiveincom

e for the period (9+10) 
(79.65)| 

(20.82)|
(3.73)

(13.54)
149.35

Paid-up equity share capital (face value of Rs. 10 each)
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415.20 
4

1
5

.2
0

415.20 
415.20 

Reserve
and Surplus (excluding revaluation reserves) 

EarningS
per share(EPS)*(facevalue

o
f R

s. 1
0

 each) 
a) Basic

EPS
bD

iluted EPS 
152.99 

232.63
108.65 

152.99
108.65 

(1
.2

9
) 

(1.29)
0

.1
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0.13 

(0.09)|
(0.09)

0.16 
0

.1
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(0.33
(0.33)
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A
s at 31/03/2021 

(A
udited) 

R
s.in

Lakhs

AUDITEDBALANCESHEETAS AT 3Ist Maneh,2022 

A
s at 01/0/2021 

(U
naudited) 

A
s at 31/03/2022 

(Audited) 
R

s.in L
akhs 

R
s.in L

akhs 

PA
RTICU

LA
RS 

K
s.in

L
ak

h
s

Rs.in L
akhsR

s.in Laklhs 
ASSETS

L.|N
on-current assels 

(a) Property, Plant and Equipnm
ent 

(6) Inventory 
() Goodwill

297.91
297.91

308.44 

1.559.26
L.59.26

2,063.00 

105.02

14.95 

(d) Financial Assets

0) Loans and Advances 
14.95 

19.95

356.88 | 
S04.95 

645.68 
(e) Othernon-current assets

2,517.80
2,334.02

2,896,34| 
2 

Currentassets
a) Financial Assets 

) Trade Receivable 

0.00 
41.57 

(i) Cash and Cash equivalents 
(b) Other CurnentAssets

54.56 
54.34 

54.34 
327.61 

227.23
227.23

323.14 
2,657.16| 

382.18
281.57 

TOTAL 
3,278.52 

2,799.37
EQUITYAND LIABILITIES
Equity 

() Equity Share Capital 
(D) Other Fquity 

415.20
5.20 

415.20
152.99

250.86 
108.65 

568.19
666.06

1. Liablitdes 

523.85 

(a) Financial Liabilities
) Borrowings

,567.47

1,718.46

1,718.46
CurentLiabilities 

(a) Financial Liabilties 
1,567.47 

1.718.46 
(0) Trade

payables
(6) Provisions 

1,718.46 
993.26 

Other Current Liabilties 

185.08
115.91

33.70 
64.08

185.08
165.69 

64.08 
TOTAL

Significant accounting policies and notes to 
1,142.86
3,278.52

C
O

unts 

165.69| 
414.85 

2,799.37
414.85 

2,657.16 

For &on behalf of the Board 
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lal Sapariya- 

ManagingDirector
DIN: 00414104

KHAR 
MUMBAI 

Place: Mumbai 
Date: 30.05.2022 
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C
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Balance
Details
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Cash and C
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Cash in Hand 
Bank Balance
Closing

Balance

52.24
20.10 

2.10 
0

.5
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54.34 
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52.24
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Sr. no. Notes

The AuditedStandalone Financial Resultsfor the quarterand year ended March 31, 2022 have been reviewedby the Audit Committee and approvedby the Board of 

1 Directors at its meetingheld on May 30, 2022. 

2 Financial resultsof the companyhave been preparedin accordance with IND AS 

First Time Ind AS adoption

The companyhas adoptedall the applicable Ind AS with effect from 01/04/2021 and the adoptionwas carriedout in accordance with Ind AS 101 "First Time adoptionof 

IndianAcounting Standards including clarification issuedby Ind AS transition FacilityGroupon various issues. The transaction was carried out from Indian accounting 

Principles generally acceptedin Indiaas prescribed undersec. 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was previous

GAAP 

The Financial statements preparedfor the period ended 3 1st March,2022 are the firstfinancial Statements preparedby the company under Ind AS. Reconciliation and 

description of the effectof the transaction has been summarized below:

As at 01/04/2021 (in lacs)
Amountas per 1GAAPEffectof Ind AS adjustments Amountas per Ind AS Note no. Particulars 

ASSETS 
|Non-curent assets 

(a) Property, Plant and Equipment 
297.91 0.00 297.91 

1559.260.00 1559.26
(b) Inventory 
() Goodwill

(d) Financial Assets 

i) Loans and Advances 

105.02-105.020.00 
5.I 

14.95 0.00 14.95|
356.88 288.80 645.68 

3.2 
(e) Othernon-current assets

Currentassets

(a) Financial Assets 

() Trade Receivable 

i) Cash and Cash equivalents

(b) OtherCurrentAssets

41.5741.570.00 
3.3 

54.34 0.00 54.3 

227.230.00227.23 

2657.16142.21|2799.37| 



EQUITY AND LIABILITIES 
Equity

(a) Equity Share Capital
(b) Other Equity 

415.20 0.00 415.20 

3.4108.65142.21 250.86
(a) Financial Liabilities

i) Borrowings
Current Liabilities

(a) FinancialLiabilties

1718.46 0.00 1718.46

() Trade payables185.08 0.00 185.08 

(b) Provisions 64.0 0.00 64.0 

(c) OtherCurrentLiabilties 165.69 0.00 165.69 

2657.16142.21 2799.37

3.1 GoodWill
The amountof Goodwilhas been adjustedagainstthe retainedearnings. 

3.2 Discounting of Loans 
As per Ind AS loans has ben discounted calculating the effective Interestrate.The subsequent impactof the same has been adjutedagainstOtherEqutiy

3.3 Trade Reccivable 

As per Ind AS, the company is requiredto apply expected credit loss model for recoginising the allowance of doubtfuldebts.As a result, the same has been providednow 

and the amountof Trade receivable has been adjusted accordingly. 

3.4 Other Equity 
Reconcialition for OtherEquityhas been given below: 

Amountsin 
Particulars Lakhs 
OtherEquityas per 1GAAPas on 01/04/2021 

Add/ (Less):
108.65

GoodwillW/off-105.017 
Loans Discounted 288.798 
Provision forECL -41.573 

OtherEquityas per Ind AS as on 01/04/2021 250.858



During the quarterand year ended March 31, 2022 the companyhas only one 
reportable segmentnamelyCivilConstruction and Real Estate Development and hence 4separate segment reporting requirements are not applicable 

The companyis a 
partner in M/s ShreejiLife Spacehaving72% sharein the partnership. The said partnership is executing residential redevelopment projects on 10th Road. S Khar West, Mumbai 400052. The WIP of the Firm as at March31, 2022 was Rs. 26,58.75.568. 

6 EPS has been calculated in accordance with IND AS 33 

The Companyis closelymonitoring the uncertaintiesarisingfrom continuing COVID-19pandemicand has taken into consideration possible ettects of such pandemic for preparation of these financial resultsand financial position, including assessment of recoverability of its assets based on the internaland externalinformation upto the date 
7 

of approvalof the results. The Companywill continueto monitorany material changes to future economic conditions. 

8 Previous figures have been regrouped, re-aaranged and re-classifiedwherever necessaryto conform to currentperiod'sclassification 

The figuresfor quarterendedMarch31.2022are the balancing figuresbetweenauditedfiguresin respectof full financial year and unaudited published year to date figures 9 upto December3 1.2021 

The financial resultsfor the quarterendedand half year ended March 31, 2022 are availableon the Company'swebsitewww.maheshdevelopers.com and have been 
10 submitted to the BSE Limited(www.bseindia.com), wherethe cquitysharesof the Companyare listed. 

heshKAiopnd 

MaheshRatfalSapariya

For& on behalfof the opke 
DEV 

KHAR
MUMBAI ManagingDirector

DIN: 00414104 

Place: Mumbai 

Date: 30.05.2022 
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