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BHAIRA VI & ASSOCIATES 
Chartered Accountant 

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Financial 
Results of the company Pursuant to the Regulation 33 of the SEBI lUsting Obligations and 
Disdosure Requirements) Regulation 201S, as amended 

Review Report to 
The Board of Directors 
Mahesh Developers limited. 

1. We have reviewed the accompanying statement of unaudited,..qIJ'lltlQ results of 
Mahesh Developers limited (the "Company") for the qua~ ,.n~d ~tb;£er 30, 2019 
and year to date from April 01, 2019 to sePtembeN~9~e~tatement"l attached 
herewith, being submitted by the CompJ{lY ~ujrl\t~e requirements of Regulation 
33 of the SEBI (Usting Oblirt~s h..ct ~ure Requirements) Regulations, 2015, as 
amended {the "listi~ 1&~~. lttention Is drawn to 1he fact that the figures for 
the financK "su\. ~lJ corresponding period from April 01, 2018 to September 30, 
2018, a\r"'}rt\d ~ these unaudited financial results have been approved by the Board 
of Dlrectlsrs of the Company but have not been SlIbJected to review. 

2. This Statement, which Is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in IGAAP, read with relevant rules 
Issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a report on the Statement based on our review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
IndIa. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A revIew of 
Interim financial Information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analvtical and other 
review procedures. A review Is substantially less In scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of aU significant matters that might be 
ldentined in an audit. Accordingly. we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down In the aforesaid IGAAP, read with 
relevant rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed In terms of the listing 

Regulations, including the manner in which it Is to be disclosed, or that it contains any 
material misstatement. 

5. We have not audited or reviewed the comparative financial information appearing in 

the statement for the corresponding quarter ended and haif year ended September 30, 
2018 and the preceding quarter ended June 30, 2019 which has been presen ted solely 

based on the information complied by the Management and has been approved by the 
Board of Directors. Further, we report that the figures for the quarter ended September 

30. 2019 represent the derived figures between the reviewed figures in respect of the 
period from April 01 2019 to September 30, 2019 and the figures for the quarter ended 

June 30, 2019, which were not subject to our audit or review. 

For BHAIRAVI AND ASSOCIATES 

Chartered Accountants 

ICAI FRN: 012S026W 

~ 

CA BHA)RAVI M-SHAH 

(Proprietor) 

M. No: 116660 

UDIN: 19116660AAAABY1279 

Date: 14/11/2019 

Place: Mumbai 
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MAHESH DE\'nOP£R5 UMI! [0 
REGO OfF: UMA SHI~HA.It. 13lli ROAD, SEHIND kRA.q TnIPHON£ [XQla.NGE ICHAR wtST. MUMBI\I4000SZ. INDIA 

E-<Nil: mdP{,",up~tmai1 .C'Dm. \\'eb\ite : " ..... 'W .mah~hdh'etopen.com. Telephone: 021·26000038 

.,', fund. 

(a) Share u;:"tal 
(t-) F\e5efV'E'S 2 nd Strplus 

on- cu~nt riabiTitK!s 
(al lcors-term l'\."'VrC',,,-inp. 
(til De~i'rre-.j Ta ), ilat-.lit teS (Net) 

{el Other l ong ferm liabili tIes 
(d) lon&-t~rm Provisions 

U.oIbiri t K!s 

(a) S!x'rt term tx-.rro" i ngs 
(bl Tf"2ce payab!es 

(el Other rurrent liabilities 
(d) Short ~erm r.--oviS:ons 

ON: U"SlOOMH200SPlOfi6276 

Au' 

4 .15.20.000 
1.28,03,924 

-

18,14,63,915 

2,12,35,9S8 

.... , 

4.1S,20.0c0 
1.10,75.974 

-

17.78.57.011 

1.65,00.'98 

l. asse ts 
(a) Fixt"d assets 

Ii) Tangible assets 
(ii) Intangible assets 

(iii) Ca pital work -in- progres.s 
eiv) Intangible assets under development 

(b) Non-<urrent investments 

Ie) Deferred tax assets (net) 
(d) l ong-term loans and advances 
(el Other non<urrent assets 

(al Current investments 
(b) Inventories 
(cl Trade Receivables 

(d) Cash and Cash equiva lents 
(el ShorHerm loans and advances 

TOTAL 

3.56.61 ,659 

'.39.97.806 
1.28,677 

17,95,43 2 

12,8 1,15,92 1 

1,OO,12,3S0 

2.96,416 
3,40.15,506 

3.59,56.348 

3.88.68.4 10 
1.28.677 

37.95.432 

12,52,03.27' 
50,73.322 
14,48.223 

3,34,49,797 

For & on behalf of the Boar'" \ 

-e). V\ ~ '1.\ . 
' / \ I~~atilal S a"'--

Managin ector 
0 1 14104 

ace: Mumbal 
Date: 14.11 .2019 
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MAHESH DEVELOPERS LIMITED 
REGD OFF: UMA SHIKHAR, 13TH ROAD, BEHIND KHAR TELEPHONE EXCHANGE KHAR WEST, MUMBA1400052, 

E-mail: mdplgroup@gmail.com, W ebsite: www,maheshdevelopers .com, Telephone: 022-26000038 

CIN: U45200MH200BPLCIBG276 
unaudited Stiltement or Cash Flow for the half year cnded Septcmbcr,2019 

Amount In Rs. 

As on As on 

30.09.2019 31.03.2019 

PARTICULARS (Unaudited) (Audited) 

(1) CAS H FlOWS FROM OPERATING ACTIVITIES 
Net Profit be fore Tax 23,35,066 1,71,BI6 

Adjustments for : 
Depreciation 17,964 1,06,779 

Income (43,3051 (31,10,0001 

Operating Profit before adjustment in working capita l 23,09,725 (2B,31,405) 

Adjustments for changes in working (auital 
Decrease / (Increase) in Inventories (29,12,647) (2,51,49,657) 

Decrease / (Increase) in Debtors (49,39,058) 29,24,279 

Decrease / (Increase) in Deposi ts - -
Decrease / (Increase) in Short Term advances (5,65,709) 3,89,09,140 

Decrease / (Increase) in Other Current Assets/ Non Current Assets -
Decrease / (Increase) in Long Term advances 20,00,000 (3,65,637) 
Increase / (Decrease) in Trade Payables -
Increase I (Decrease) in Other Current liabilities 47,35,490 (19,60,056) 

-
Cash generated from operations 6,27,801 1,15,26,665 

less: Provision of Tax 6,07,117 44,672 
Less: Income Tax Adjustment - -

Net Cash Flow from Operating Activ ities 20,684 1,14,81,992 

(2) CASH FlOWS FROM INVESTING ACTIVITIES 
Advances paid for the Purchased of fixed assets - -
Sale of Fixed Assets 3,50,000 (2,01,77,000) 
Capital Account in Partership Firm (51,29,396) 2,04,91,160 
Net Cash Flow from Investing Activities (47,79,396) 3,14,160 

(3) CASH FLOWS FROM FINANCING ACTIVITIES 
Short Term Borrowings 36,06,904 (1,01,32,595) 
l ong Term Borrowings - -
Interest Paid 
Increase in Share Capital 

Net Cash Flow from Financing Activities 36,06,904 (1,01,32,595) 

NET INCREASE I (DECREASE) IN CASH AND CASH EQUIVALENTS (11,51,808) 16,63,557 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF 14,48,224 (2 ,15,333) 

THE PERIOD 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD + 2,96,416 14,48,224 I 

Details of Opening Cash and Cash Equivalents 
Cash in Hand 14,70,489 • 20,06,754 

Ba nk Balance (22,265) (22,22,087) 

Opening Balance 14,48,224 (2,15,333) 

Details of ClOSing Cash and Cash Equivalents 
Cash in Hand 2,08,017 14,70,489 

Bank Balance 88,399 (22,265) 

Closing Balance 2,96,416 14,48,224 

For & on behalf 

Y\-f?s.'A V~ .. 
I 5apariya 

Director 
DI N: 00414104 

Place: Mumbai 
Date : 14.11.2019 
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MAIl£SII OEVElOr[RS LIMITED 
REGD orf: UMA StllkltAR.llTH ROAD, OEltiND kllM l[l[rIlQNE EXOIANGE "UAR WEST, MUMBA14000S2, INDIA 

[ -m;all : ",dpIRrouP@Rm.lll.(om, Wr!uslte : www,mah ~,hde ... elopen .com, Telephone : 022-26000038 

(IN: U45200MUl008PlC186276 

PARTICULARS Quarter Year Ended 

• 

• • 

• • 

flCcept ional ltems 
• • 

• • • • 

• • 

• • • • • • 

7 • 

• • 

• 

Income for the 

, 

0.11 • 

Unaudited Standalone 2019 have been approved by the Board of Directors at 
meeting held on November 14, 2019. 

results of the company have been prepared In accordance with I·GAAP 

the quarter ended September 3D, 2019, the revenue f rom operations represents revenue received from (1'111 Contracts being flCecuted . The company has only one 
segment namelv (ivil Cons truction and Real Estate Development and hence separate segment reporting requirements are not applicable 

a partner in Mis Shreeji Ufe Space having 72% share In the partnership. The said partnership is executing residential redevelopment projects on 10th Road, 
es' ,. Mumbai 400052. The WI P of the Firm as at 30th September, 2019 was Rs. 147143097 

revenue of Rs. 31.10 lacs for F'1' 2018-19 represents the revenue of de-merged under taking 

Previous figures have been regrouped, re-aaranged and re-classified wherever necessary to conrorm to current period's classificat ion 

has been calculated in accordance with INO AS 33 

financial results for the quarter ended and half year ended September 30, 2019 are available on the Company's webSite www.maheshdevelopers.com and have been 

Place Mumbal 
Date 14.11.2019 

For & on behalf of h~\ 
'A ~.S·'v\ 

0\" ./'" 
Mahes I al Sapariva 

aging Director 
DIN: 00414104 
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